
Bærekraft "The SKAGEN Way"
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1SKAGEN Market Report, 2005
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Exclusion Due Diligence Documentation

SKAGEN's 4 pillars

Active ownership
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Board of Directors
Discuss expections

Management 
Discuss KPI's

Use our vote

Active ownership

Specific Issues
Engage
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7,2 %

Souce: SSBA, Media bank
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H + O = H2O

NOT

C + O = CO2
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10% 7%
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Souce: Ivanhoe Mines Media bank
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Cement
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Other
25%

Shipping & Aviation
3,6%

Commericial Vehicles
6,0%

Passenger cars
6,6%

Residential Buildings
10,9%

Chemicals
3,6%

Steel 
7,2%

Rail

0,4%

Paper & Pulp
0,6

SSAB

UPLYaraCascades

Cementir Canadian Pacific

HyundaiVolvo Trucks

"SKAGEN 
WAY"

Flex LNGSwitch

Kojamo
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The Norwegian fund management company SKAGEN Funds (SKAGEN AS) is part of the Storebrand Group. Storebrand Asset Management AS acquired 
SKAGEN AS in 2017, and owns 100% of the company. Storebrand Asset Management AS is 100% owned by Storebrand ASA.

SKAGEN seeks to the best of its ability to ensure that all information given in this presentation is correct, however, makes reservations regarding possible errors 
and omissions. Statements in the presentation reflect the portfolio managers’ view at a given time, and this viewpoint may be changed without notice. This 
presentation should not be perceived as an offer or recommendation to buy or sell financial instruments. SKAGEN AS does not assume responsibility for direct or 
indirect loss or expenses incurred through the use or understanding of this presentation. Employees of SKAGEN AS may be owners of securities issued by 
companies that are either referred to in this article or are part of a fund's portfolio. 

Historical returns are no guarantee for future returns. Future returns will depend, inter alia, on market developments, the fund manager's skill, the fund's risk 
profile and management fees. The return may become negative as a result of negative price developments. You can find more detailed information in the funds’ 
Key Investor Information Documents (KIID) and prospectuses on www.skagenfunds.com.
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